
Ha ocnoey qraHa 7. l-lorcpajr,rHcKe cKynurhHcKe oAnyKe o noKperaH,y u HaqhHy
cnpoeoferua nocrynKa 3aAyxl4BaFba eMhroBaFbeM .qyroporrHl4x xaprrja oA BpeAHocril 3a
norpe6e Sunancnparua Ha6aere onpeMe sa onpeMaFbe o6jerra ,,KaMeHhqa 2"
(,,Cnyx6enu nl4cr Afl Bojeo4vtHe",6p. t8/20t5), qn. 35. ra 36. crae 2. f'lorcpajnncre
cKynurhHcKe oAnyKe o florcpajnHcroj Bna$t (,,Clyx6eun nncr Al-l Bojao4rane", 6poj
37/20L4), a y Be3h c vflaHoM 6. florcpajraHcKe cKynurnHcKe oAnyKe o 6yuery AyroHoluHe
norpajnHe Bojeo4uue ea 2015. roAilHy (,,Cryx6enn nvcr Afl Bojeo4tlHe",6p.53/20L4 n
54/20t4 - ilcnp., 29/2oL5 n 42/2015), qn. 36. cr, 6. u 7. u 37. crae 2. 3aroHa o jaeHou
Ayry (,,Cn.rlacHhK PC",6p.6t/20O5, L07/2009,78/2OIt n 68/2015)) ra qranou 12.
crae 1. TaqKa 3. 3aroHa o rpxt4rury Kanrrarra (,,Cnyx6enr FracHhK PC", 6poj 3U2OIL),

florpajnncKa BnaAa, Ha ceAHhqN ogpxanoj 18, Hoeel46pa 2015. roAnHe, AoHena
je

ogf,ivKy
O ll3AABAtbv v EM14C14JE OFBEBH14L&A AVTOHOMFIE flOKPAJ14HE BOJBOAI,IHE

EE3 OEABESE OSJABJb1I BA}bA NPOCNEKTA

Hnas 1.
Oeol4 o,qnyKoM yrBpbyjy ce ycroBvr 3a h34aBaFbe AyxHt4r.tKt4x xaprraja oA

BpeAHocrH - AyropoqHilx o6seeHhqa,

Aylonomua norcpajrua Bojeo4rna, l-lorcpajrncKa BnaAa, Syresap Mraxajna flynuua
16, Hoen caA (y AarbeM TeKcry: l4s4aeanaq), r,rs4aje AyxHr4qKe xaprraje o,q BpeAHocrt -
AyropoqHe KynoHcKe o6sesHHtle c $rrcuNna Aocnehem (maanrqa ce y nornyHocrl4
ncnrahyje Ha AaH 4ocneha),

ulnan 2.
,[yropovxe KynoHcKe o6aesFrhLle c QurccHnu Aocneheu (y AarbeM reKcry]

O6aeannqe) hsnajy ce y cKrraAy ca LrraHoM 12. crae 1. raqra 3.3arona o rpxt4lllry
Kannrarla, 6es o6aeeae o6jaeruhBaFba npocneKTa. flor.ry4a je ynyhena rHBecrhrophMa
rojr he 3a ynhcaHe xaprraje oA BpegHocril ynflarhnr l43Hoc o4 Hajuarue 50.000 eBpa y
4n napcroj n porr4 BBpeAHocrr.

OcxosH

ul.nau 4.
Vrynan o6hra elailcnje rsuocr 300.0CI0.000,00 4nnapa (rpracra Milflt4oHa 4ranapa).

OaoM oAnyKoM rs4aje ce 3.000 KoMaAa (rpN xnruaAe KoMaAa) O6eesHraqa nojeArnaqse
HoMhHanHe BpeAHocrl4 og 100.000,00 grnapa (cro xurua4a 4raHapa),

9nan 3.
ocHoBHh eneMeHTh o6Be3Hilqa Koje ce h3rqajv Ha ocHoBy oBe oAnvKe:

zlsAaeanall Ayronomna norpajuHa Bojeo4nna, l-lorpajuncKa BnaAa
vlarrqnu 6poj l4sAaeaoqa 08068615
3aryra O6eesFn4qe AuHapcKe o6aesF{Nqe ilHAeKchpaHe y crpaHoj earyrh eepo
lournarna BpeAHocr 100,000,00 AhHapa
rpoJ KoMaAa 3,000 KoMa,qa

/rynax o6nu euNcrje 300,000,000,00 4uuapa
)o.tttoct Ulecr (6) roRrpa
(auarsa crona 4,600/o Ha roAurilFbeM HrBoy, c nonyroAHtuFbl4M o6pauyHov

KynoHa

3pcra 06aeeHhrle $Nrcuo Aocnehe (rnaeHrqa ce y nornyHocrt4 ornnahyje ne
.qaH rqocneha), ys ruoryhnocr l4s4aeaoqa Aa BaxreBa orKyn np€
poKa Aocneha no yHanpeA yrBpbeHilM ycnoBnMa.



O6eeaHhUe Hoce o3HaKy CFI KoL t4 o3HaKy ISIN 6poj, rcoje he AoAenurn
[eHrparuu perrcrap, Aeno h KnhpHHr xaprnja oA BpeAHocrl4, a.,q. Feorpa4 (y 4aruelr
TeKcry: l-{enrpanun perNcrap).

ulnau 5.
O6sesHrqe V emrcnje npo4ajy ce no emNcnoHoj qeHh oA 100.000,00 AhHapa no

KOMaAy.

3a o6pavyn BpeAHocrt4 Ayra no H3AaruM O6sesHrqaua Koprcrt4 ce BanyrHa
Knay3yna, a n3Hoc ce yrepfyje y eBprMa Kao nporLrBBpeAHocr HoMhHarHe BpeAHocrh
O6sesnrqe npepaqyHare y eBphma r Baor(pyxeHe Ha ABa (2) rqellhManHa Mecra,
nphMeHoM cpeAFber Kypca Hapogue 6ar-rre Cp6uje Ha AaH ynilca BracHLilurBa Ha.q
o6eesFrhqaMa Ha BlacHilqKH paL{yH xaprraja ofl Bpe4Hocrl4 Kynqa y lteurpanuou
pefilcrpy.

elnau 6,
BalyrHa Knay3yna he cnyxrril Kao ocHoB 3a h3paqyHaBaFbe csilx o6aee3a no

ocHoBy rnaBHnqe il KaMaTe.

CpeAcrea he ce no ocHoBy o6aeesa Hs eMhroBaHhx O6ee3Hhqa ncnlahuearu y
4unapcxoj nport4BBpeAHocrr4, no cpeA|.beM Kypcy HapoAne 6anrce cp6raje Ha AaH
o6pauyna rcojr je je.4Harc AaHy Aocneha rcynoHa u rflaBHhlte.

9nan 7.
Cpe4crarua npu6aarueHuM 3a4yxilBaFbeM - eMhroBabeM O6ee3Hhqa y cKnaAy ca

oBoM oArlyKoM, QuHancrpahe ce npeBacxoAHo Ha6aara onpeMe sa Vluc'rntyr 3a
onronornjy Bojao4nxe, Ancturyr 3a Kap4moBacKynapHe 6onecrr Bojao4raHe w Ancrnryr
sa nryhne 6orecrr Bojso4rane (o6jercar,,KfrueHhqa 2").

Yrcolrrco BpeAHocr KoHaqHoF cnilcaK onpeMe 3a onpeMarue o6jercra ,,KaMeHnLla 2"
6yAe MaFba oA h3Hoca cpe4craBa nflaHhpaHi/x 3a4yxr4Balbem, florpajrucrca era4a he
noce6nru aKToM yrBpAurvl cnMcaK onpeMe aa onpeMaH,e .4pyrhx 34paBcrBeHux ycraHoBa
urjr je ocHilBaq Ayronoruua norcpajlrua BojucgnHa roja he $ranancr,rparr cpe4crBnMa oA
3a,qyxrBarba y cKna4y ca t'r.naHoM 1. craa 2. il qnaHou 3. florpajuncrce cKynurhHcKe
oAnyKe o noKperahby h HaqilHy cnpoeo$erua nocrynKa 3aAyxt4BaFba eMhroBaFbeM
Ayropot{Hl4x xapruja oA BpeAHocrh 3a norpe6e SnHancnparua Ha6asrce onpeMe 3a
onpeMaFbe o6jercra ,,Kauenrqa 2", a y cKna.qy c noce6nuu aKToM rojra he rqoHeril
florpajuucKa BnaAa,

ulnau B.
Kauarsa crona Ha O6aeeunqe je $Nrcl:a v usHocvt 4,600/o. Kauara ce o6pauynaea

nponopqnoHafl HoM Mero,qoM, npl4MeHoM roureHqnje o6pauyHa AaHa 30/360.

l4sAaearau nraha KaMary tls nperxoAHor craBa oBor qnaHa nonyroAhullbe
oAHocHo y ABaHaecr (12) rcauarHt'tx KynoFra y cKfia4y c nnaHoM ornfiare/ noqeBlu14 o,q
uecTor Meceqa oA AaHa H3AaBahba O6aesHNLla il 3aKjbyqHo c uecroM ro.qilHoM, y
AAHapnMa, y cKnaAy ca cneo4ehou $opNynow::

Yq= (4,600/oxH)x ( 180/360)

Xh - hsFroc uecroMeceqHe KaMare, nraruBe y,4mHapuMa;
H - BpeAHocr O6eesHhqe uspalieHe V e*pltMe cxop.Ho LtraHy 5, ose oAJ.ryKe,

,{ruapcrn eKBhBareHT BpeAHocril KaMare il3paxeHe y eBphMa o6pavyHaaahe ce
no cpeArbeM Kypcy Hapo4ue 6asrce Cp6Nje, t<ojn eaxn Ha AaH o6pavyna. Kamara he ce



o6paqyHaBaru h ucnnahilBarh Ha flaH Aocneha KynoHa, Yronrro je 4aryr"r Aocneha
HepaAaH 4aH (cy6ora, HeAeJba, r4pxaBHVi wnv BepcKLr npasHurc), poK 3a hcnnary je npara
cneAehu paAHh AaH.

O6asese no ocHoBy O6aesHrqa lzleAaeanaq he naumpnBarn Hs cpe4craBa 6yr,rera
Ayronouue norpajnHe Bojeo4u He.

O6eesnnqa Hrje rapanroBaHa. 3a NcnyrseFue o6asesa roje npo[crr4Lty t43 oBe
emrcnje O6eesFrxqa oAroBapa l4e4aeanaL{ - Ayronouua norpajnHa Bojeo4uua,
florpajnncKa Brra4a, c nyHoM o4roeopHourhy,

Hnau 9,
O6eesFthqe he ce VnncvlartA y npocropnjaua AreHra el,trcuje, Eporcepcrco-

AhnepcKorApy[rrBa,,Convest" a.4., Hoer Ca,q,3narne rpe4e 6poj7, y nepiloAy on 08,00
Ao 16.00 qacoBa, cBaKor pa4Hor .qaHa, rqo HcreKa poKa Ba ynrc, O6aesnnqe ce ynracyjy
nornhchBarseu rejaee o ynhcy O6aeeFrlaua (ynucnrqe), nuvro rnh nyreM oenauhenor
3acTynHhKa.

Bpe4nocrn O6eesHhua H3 oee o4nyKe ynrahraahe ce Ha HaMeHcKl4 paLtyH
l4aAaeaolla - 6poj 310-10001-86, c no3uhroM na 6poj 0042981003998-0033, y HJ15
6anqn a.4. Eeorpa4.

O6eeeFrnqe ce nnahajy y HoBqy,

Por sa ynnc n ynnary O6eesHNLla rpaje ABaHaecr (12) 4ana oA AaHa crynaFba Ha
cHary oBe oAnyKe,

L{.nan 10.
Euncrja O6eesFr4qa cmarpahe ce ycneuHoM aKo ae y poKy il3 nperxo4Hor qfiaHa

ynuue n ynnaru najmarue 50o/o noH!fiennx O6nesHhqa, Yronurco eurcmja O6eesHhqa He
ycne, l4sAaearaq he y porcy o-q 15 (neruaecn) .qaHa og AaHa hcreKa poKa 3a ynilc h
ynnary, ynnarhoqy Bparhrut HoBLtaHa cpe-qcrBa y u3Hocy u Banyrv y rcojoj je ynnara
l43BptUeHa.

Lhan 11.
Yrcornro je er,tncrja O6eeeHtaqa '/cfte.qa, lzlsAasanaq je 4yxaH Aa y poKy oA ner

paAHhx AaHa oA ,qaHa oKoFrqaFba poKa ga Vnvt. t4 ynnary/ [eHrpalnoM perilcrpy noAHece
3axreB 3a ynnc HoBol43garhx o6aesFthqa Ha eMhcroH14 paLtyH $rHaHcrjcrcrx
t4HcrpyMeHara, Kao r 3axreB 3a ynnc Fbi,r)roBl4x 3aKoHr4Tr4x mManaqa y l-lenrpanHr
perhcTap.

Ll.nerr.r 1.2,

O6eesFrhqe oBe en,lmcuje ce wegajy, npeHoce r eBu,qeHrnpajy y o6nnry
eneKTpoHcKor 3anhca y nu$opuaqnoHoM c,4creMy LlenrpanHor perncrpa.

O6eesFthqe ce ne4ajy Ha AaH t-bmxomor npeHoca ca eMilcl4oHor paqyHa l4sAaeaoqa
Ha BracHilr{Kh paqyH Kynqa rcojll ce orBapa 14 BoAl,,t y [eurpanHoM perilcrpy,

O.q AaHa H3AaBaFba, TeKy cBa ilpaBa KynUa no ocHoBy O6aesFtNqa.

Llnau 13"
lzlsgaeanaq he Kynqy Ha ,qaH ,qocneha Hcnrarnru HoMHHanHy BpeAHocr O6eesHilqa

y AilHaphMa, Kao ,qhHapcKvr eKBrBareHr Bper4Frocru O6eesHhqa h3paxeHe y eBpnMa,
o6pauynar no eaxeheM cpe4tbeM Kypcy l-'iapo4ne 6anre cp6utje Ha AaH 4ocneha, a
npuna4ajyha raN4ara 6rhe o6paqyHara y cxna,qy c LtflaHoM B. oee o4fiyKe.



Llnan 14,
O6eesFthqe he nocnrn npaBo l4eflasaolla Aa hsBpurh orKyn npe poKa Aocneha no

yHanpeA yrepf ennu ycnoBr Ma.
Y cnyvajy Aa ce hsAaearaLl o,qnyql,r fla rcKopl4crr caoje npaBo, y o6aeesu je 4a o HaMepil
aKThBhpaH,a Kon-onquje (call option) nHcMeHo o6aaecrh 3aKoHHTor hMaoLla najuarse
TphAeceT AaHa npe AaTyMa oTKyna.

flpeapeuenh orKyfl uonyheje peanrasoBarr ilcKlbyr{hBo Ha AaryM Aocneha KynoHa.

l4sAaearaq he ua AaH npeBpeMeHor orKyna vsvnpnrv o6aaesy rnaenrqe, 6es
yMabeFba HoMHHanHe Bpef4HOCTh FnaBHh4e"

ulnan 1"5"

Yrolrro l4sAaaanaq o poKy F,onelra He ucnrarfi HoMhHanHy Bpe4Hocr na rojy
O6eesFthqa rnacv Ha FtaqilH Lr y pcKy rcojra cy npe4aN$erlil oBoM oAnyKoM, Te aKo y poKy
He hcnrarn Aocnenil h3Hoc oSpauynare Kamare/ AyxaH je Aa hMaoqy o6aegFtralla, nopeA
HoMHHarHe BpeAFtocrlt H Aocneror h3Hoca cl6pavynare KaMare, nrarn il 3are3Hy KaMary
no cron[ yrapfeHoj 3aKoHoM oA AaHa.qocneha Ao AaHa Hcnnare.

ulnan 16.
O6eesFr4qaNaa he ce uohll rproBaril Ha ceKyHAapHoM Tpxltury.

l4sAasaraq Moxe no.qHerh gaxreg 3a yKlbyL{eFbe O6eesnt4qa Ha perynhcaHo
rpxrure/MTl-|,

Ll.naH l-7"
llnan Aocneha KynoHa MBpaxeH 'y eBpr{Ma, 6r,rhe AocraBJbeH Kynqy HaKoH

o6jaerunearua cpe4Fber Kypca Hapo4ue Sani<e Cp6Nje, eaxeher Fta aaH h3.4aBaFba
O6eesFrHqa.

ul,nam 18.
Oea o4nyrca cryna Ha cHary Hape,qHor flaHa o.q naHa o6jaerbilBaFba y ,,Cryx6eHou

nvcry Ayrononl ne norpajree Bojaogu *e".
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Epoj: 422-2412015
Hoen Ca4, 18. noseu6ap 2015" rofiffilr
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